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Rare ARC/2025-26/NSE_52/05                                                                  February 12, 2026 

 

Manager  

Listing Department  

National Stock Exchange of India 

Exchange Plaza, 5th Floor,  

Plot C/1, G Block, Bandra-Kurla Complex,  

Bandra (East) Mumbai- 400051. 

 

Subject: Outcome of Board Meeting - Submission of Unaudited Standalone Financial 

Results along with Limited Review Report issued by the auditors for the quarter and nine 

months ended on December 31, 2025 under SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Dear Sir/ Madam,  

 

Pursuant to Regulation 51 read with Part B of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), 

we wish to inform you that the Board of Directors of the Company at its Meeting held today 

i.e., on February 12, 2026, have, inter alia, considered and approved the following: 

 

• Approved and adopted Un-audited Standalone Financial Results of the Company for the 

quarter and nine months ended on December 31, 2025, along with the Limited Review 

Report issued by the Statutory Auditors of the Company. 

 

Further as per SEBI Listing Regulations, the following are enclosed: 

 

1) Un-audited Standalone Financial Results along with Limited Review Report issued by the 

Statutory Auditors of the Company. 

 

2) Approved the issuance of Equity shares through Private placement on preferential basis. 

 

3) Approved issuance of Compulsory Convertible Preference Shares on preferential basis 

through Private Placement on preferential basis.  

 

4) Details as per Regulation 52(4) of SEBI Listing Regulations also form part of Financial 

Results. 

 

5) A statement indicating the utilisation of the issue proceeds of non-convertible securities 

as per Regulation 52(7) of SEBI Listing Regulations is enclosed along with this unaudited 

standalone financial results. 

 

6) It is hereby confirmed that there is no material deviations in the use of issue proceeds of 

non-convertible securities from the objects of the issue and accordingly the Company is 

not required to submit the said details as per Regulation 52(7A) of the SEBI Listing 

Regulations; 
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7) In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate 

in the prescribed format is also annexed with the Unaudited Standalone Financial Results. 

 

Further, in accordance with Regulation 52(8) of the listing Regulations, the Company will 

publish the Unaudited Standalone Financial Results of the Company for the quarter and nine 

months ended on December 31, 2025 in the newspaper. 

 

The above meeting of the Board of Directors commenced at 02:30 P.M. and concluded at 06:05 

P.M. 

 

We request you to take the above information on your record. 

 

Thanking you, 

 

For, Rare Asset Reconstruction Limited. 

 

 

Anil Kumar Bhandari 

Managing Director 

DIN: 02718111 
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Manager                        February 12, 2026 

Listing Department  

National Stock Exchange of India 

Exchange Plaza, 5th Floor,  

Plot C/1, G Block, Bandra-Kurla Complex,  

Bandra (East) Mumbai- 400051. 

 

Subject: Disclosure under Regulation 52 (4) of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 
 

Dear Sir/ Madam, 

 

With reference to the captioned subject, we hereby submit the information/ disclosure under Regulation 

52 (4) the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015: 

 

Sr. No. Particulars As on December 31, 

2025 

1. Debt-equity ratio 1.95 

2. Debt service coverage ratio* NA 

3. Interest service coverage ratio* NA 

4. Outstanding redeemable preference shares (quantity and value) NA 

5. Capital redemption reserve /(Rs. In lacs) NA 

6. Debenture redemption reserve (Rs. In lacs) NA 

 Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 

dated August 16, 2019, the Company being a Non-Banking Financial Company registered 

as an Asset Reconstruction Company is exempted from the requirement of creating 

Debenture Redemption Reserve in respect of Secured Redeemable Non-Convertible 

Debentures issued under private placement. 

7. Net worth (Rs. In lacs) 25,325.97 

8. Net profit after tax (Rs. In lacs) 1256.14 

9. Earnings per share 

(i) Basic 

(ii) Diluted 

0.82 

10. Current ratio* NA 

11. Long term debt to working capital* NA 

12. Bad debts to Account receivable ratio* NA 

13. Current liability ratio (current liability to total liability) * NA 

14. Total debts to total assets 31.67% 

15. Debtors’ turnover* NA 

16. Inventory turnover* NA 

17. Operating margin (%) NA 

18 Net profit margin (%) NA 

19. Sector specific equivalent ratio 

Capital adequacy ratio (%) 

18.23% 

* Not applicable considering the nature of Company's business. 

 

We request you to kindly take the above information on your record. 
 

Thanking you, 

For, Rare Asset Reconstruction Limited. 

 

Anil Kumar Bhandari 

Managing Director 

DIN: 02718111 
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Rare ARC/2025-26/NSE_52(7)/04                                                               February 12, 2026 

 

Manager  

Listing Department  

National Stock Exchange of India 

Exchange Plaza, 5th Floor,  

Plot C/1, G Block, Bandra-Kurla Complex,  

Bandra (East) Mumbai- 400051. 

 

Subject: Disclosure under Regulation 52 (7) & (7A) of the Securities and Exchange Board 

of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Madam,  

 

Pursuant to the Regulation 52 (7) & (7A) of the Securities and Exchange Board of India 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with the SEBI 

Master Circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, as 

amended, we are furnishing herewith statement of utilization of issue proceeds of non- 

convertible securities along with of no deviation/variation in the use of issue proceeds, from 

the object stated in the offer documents of non-convertible securities for the quarter and nine 

months ended on December 31, 2025. 

 

We request you to kindly take the above information on your record. 

 

Thanking you, 

 

For, Rare Asset Reconstruction Limited 

 

 

Anil Kumar Bhandari 

Managing Director 

DIN: 02718111 
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A. Statement of utilization of issue proceeds: 
Name of 

the 

Issuer 

ISIN Mode of 

Fund 

Raising 

(Public 

issues/ 

Private 

placement) 

Type of 

instrument 

Date 

of 

raising 

funds 

Amount 

Raised 

(Rs. In 

Crore) 

Funds 

Utilized 

(Rs. In 

Crore) 

Any 

deviation 

(Yes/ 

No) 

If 8 is Yes, 

Then 

specify 

the 

purpose 

of for 

which 

the funds 

were 

utilized 

Remarks, 

if 

any 

1 2 3 4 5 6 7 8 9 10 

Rare Asset 

Reconstruction 

Limited 

INE03UZ07031 Private 

placement 

Non-

convertible 

Debentures 

08-10-

2025 

22.50 22.50 No NA None 

 

 

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

 

Particulars Remarks 

Name of listed entity Rare Asset Reconstruction Limited 

Mode of fund raising Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds 08-10-2025 

Amount raised Rs. 22.50 Crores 

Report filed for quarter ended 31-12-2025 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue 

stated in the prospectus/ offer document? 

Nil 

If yes, details of the approval so required? Nil 

Date of approval Nil 

Explanation for the deviation/ variation Nil 

Comments of the audit committee after review Nil 

Comments of the auditors, if any Nil 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

table: Not Applicable 

Original 

object 

Modifi

ed 

object, 

if any 

Original 

allocation 

Modified 

allocation, 

if any 

Funds 

utilised 

Amount of 

deviation/ 

variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Cr. and in %) 

Remarks, if 

any 

Not Applicable 

 

 

 



 

 

Regd. Office: 104-106, Gala Argos, Gujarat College Road, Ellisbridge, Ahmedabad–380006 

Phone: 079 – 45932702|| CIN: U74900GJ2015PLC084515 

 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised. 

b) Deviation in the amount of funds actually utilized as against what was originally 

disclosed. 

 

We request you to kindly take the above information on your record. 

 

Thanking you, 

 

For, Rare Asset Reconstruction Limited. 

 

 

Anil Kumar Bhandari 

Managing Director 

DIN: 02718111 
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Rare ARC/2025-26/NSE_54/04                                                                  February 12, 2026 

 

Manager  

Listing Department  

National Stock Exchange of India 

Exchange Plaza, 5th Floor,  

Plot C/1, G Block, Bandra-Kurla Complex,  

Bandra (East) Mumbai- 400051. 

 

Subject: Disclosure pursuant to Regulation 54 of the SEBI (Listing Obligations &   

Disclosure Requirement) Regulations, 2015 

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that as on December 31, 2025, the Non- 

Convertible Debentures issued by the Company and listed on National Stock Exchange of India 

Limited are redeemable at par and we confirm that in accordance with provisions of captioned 

Regulations, the Company has maintained adequate security cover as per terms of offer 

document/Information Memorandum and Debenture Trust Deed sufficient to discharge 

principal amount along with interest thereon. We further confirm that the Non-Convertible 

Debentures have been secured by way of first ranking exclusive charge on Security Receipts 

pledged along with other agreed securities in favour of the Debenture Trustee and the same 

have been disclosed in Security Cover Certificate along with financial results. 

 

We request you to kindly take the above information on your record. 

 

Thanking you, 

 

For, Rare Asset Reconstruction Limited. 

 

 

Anil Kumar Bhandari 

Managing Director 

DIN: 02718111 
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